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Perpetual Credit Income Trust raises $267.9 million to
pursue pipeline of investment opportunities

The Perpetual Credit Income Trust (ASX:PCIl) (“Trust” or “PCI”), Perpetual’'s ASX-listed
investment trust, has raised $267.9 million from investors as it seeks to capitalise on an
attractive pipeline of corporate loan and securitised asset deals which will complement the
relative value opportunities identified in investment grade and high yield credit and fixed
income assets.

The capital raise, first announced on 10 November 2025, saw both existing unitholders and
certain wholesale investors purchase units at a $A1.10 offer price, representing a 9.1%
discount to the Trust’s closing unit price on November 7 2025, the last trading day prior to
the commencement of the raise. The offer was fully subscribed and the $267.9 million raised
was the maximum potential raise.

Portfolio Manager Greg Stock said: “We are pleased to have received strong demand for the
raise, which only reinforces our belief for the need for investors to have a simple and
transparent way to invest in a diversified portfolio of credit and fixed income assets via a
listed vehicle.

“We have proven over a number of time periods that we can provide a source of income to
PClI's unitholders, in excess of the RBA cash rate and we believe this makes PCI an
attractive investment proposition."

The proceeds of the raise are intended to be used to actively pursue additional investments
in accordance with the Trust’s current investment strategy and objective.

“PCI operates an unconstrained mandate, meaning we pick what we consider to be the best
deals across the full spectrum of credit and fixed income assets in accordance with PCl’'s
investment strategy. While we can invest in markets across the globe, we typically focus on
Australian issuers given our local presence, ability to meet borrowers and manage credit risk
for the portfolio.

“The private credit market is growing significantly, however our focus remains on large
Australian corporates and securitisation opportunities. We don’t participate in Small to
Medium Enterprises or property developer lending,” said Mr Stock.
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About Perpetual Group

Perpetual Limited (Perpetual Group) is an ASX listed (ASX:PPT) global financial services firm operating a multi-boutique asset
management business, and wealth management and trustee services businesses.

Perpetual Group owns leading asset management boutiques including Perpetual, Pendal, Barrow Hanley, J O Hambro, Trillium
and TSW, as well as the Regnan brand.

Perpetual Group’s wealth management business services high-net worth clients, not for profits, and private businesses through
brands such as Perpetual Private, Fordham and Jacaranda Financial Planning.

Perpetual Group’s corporate trust business provides services to managed funds, the debt market and includes a growing digital
and markets business.

Headquartered in Sydney, Perpetual services its global client base from offices across Australia as well as internationally from
Asia, Europe, the United Kingdom and United States.

Disclaimer

This communication is for information purposes only and does not constitute or form part of an offer, invitation, solicitation,
advice or recommendation with respect to the issue, purchase or sale of any units in the Perpetual Credit Income Trust
ARSN 626 053 496 (Trust). The provision of this communication is not, and should not be considered, as financial product
advice. It is general information only and is not intended to provide you with financial advice or take into account your
investment objectives, taxation situation, financial situation or needs. You should consider, with a financial adviser, whether
the information is suitable for your circumstances.

The information in this communication may include information contributed by third parties. Perpetual Limited (Perpetual)
does not warrant the accuracy or completeness of any information contributed by a third party. No representation or
warranty is made as to the accuracy, adequacy or reliability of any statements, estimates, opinions or other information
contained in the announcement (any of which may change without notice). To the extent permitted by law, no liability is
accepted for any loss or damage as a result of any reliance on this announcement. Past performance is not indicative of
future performance. This information is believed to be accurate at the time of compilation and is provided in good faith.

This communication may contain forward looking statements, including statements regarding the Trust, the Trust's
investment manager’s intent, objective, belief or current expectation relating to the Trust's investments, market
conditions, financial condition and risk management practices. These are based on current expectations about future
events and is subject to risks and uncertainties, which may be beyond the control of the person. Forward looking
statements are provided as a general guide only and should not be relied upon as an indication or guarantee of future
performance. Actual events may differ materially from those contemplated in such forward-looking statements. Readers
are cautioned to not place undue reliance on these forward-looking statements, which speak only as of the date of this
communication. Neither Perpetual or any other person or their respective representatives or advisers undertakes any
obligation to update any forward looking statement to reflect events or circumstances after the date of this
communication, subject to any regulatory and disclosure requirements.

No company in the Perpetual Group (including Perpetual and its subsidiaries) guarantees the future performance of the Trust
or the return of an investor’s capital.
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